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1058                Queen Victoria to Mr. Gladstone
[Telegram']                                                      yth June. 1884.
Have seen account negotiations only this evening and am
surprised and greatly annoyed to see my strong objection to
reduction of term of years expressed some days ago again totally
disregarded Have you consulted Mr. Baring1 If not you should
do so,
1059  (Copy) Mr. Gladstone to Queen Victoria
\Telegrani\                                                        jth June. 1884.
Your Majesty's telegram received Will not fail to obey in-
junction.
1060  (Copy) Mr. Gladstone to Queen Victoria
HOUSE OF COMMONS, gth June. 1884.
Mr. Gladstone has had the honour, on arriving in London to-
day, to receive Your Majesty's message through Sir EL Ponsonby
respecting the term of years named in the correspondence with
the French Government, and he has also seen the letter yesterday
addressed by Lord Granville3 to Your Majesty on the same subject,
in which he has presented to Your Majesty's view the alternative
difficulties which Your Majesty's advisers might have to face,
One of those alternatives, and not the least likely, upon the
failure of the recent communications, would be the Egyptian
Bankruptcy: an event, the contemplation of which, Mr. Glad-
stone freely owns, fills him with consternation. It is impossible
to conceive anything more disparaging to the credit of this
country, or more difficult to deal with in regard to the daily and
inexorable necessities it would entail. From the position it would
create, England would in all probability be unable to escape,
except by undertaking enormous liabilities, which would create
in the nation just and perhaps angry discontent.
Mr. Gladstone is persuaded that if it had been possible to
convey clearly in writing to Your Majesty's mind the mutual
inter-dependence of the various points of this almost hopelessly
complicated case, Your Majesty would have seen that it would
be an error on the part of the Cabinet, in the view of such perilous
alternatives, to break away from the Conference and the hope of
1 Sir E. Baring, Agent and Consul-General in Egypt.        a Foreign Secretary.